[image: image1.jpg]Sreenidhi Institute of Science and Tm:hnnlngy

AUTONOMOUS





Sreenidhi Institute of Science and Technology

(An Autonomous Institution)

Code No: 5Z103
MBA I-YEAR I–SEMESTER, JANUARY 2016 (REGULAR)
MANAGERIAL ECONOMICS  

Time:
3 Hours







     
      Max. Marks: 75
Note: No additional answer sheets will be provided.
Part – A 

Max. Marks: 25
Answer all the QUESTIONS
	Define/Explain:
	

	1
	Differentiate Micro economics with Macro economics.
	3m

	2
	Price Elasticity of demand.
	3m

	3
	Isoquants and Isocosts.
	3m

	4
	Average cost curves.
	3m

	5
	Features of perfect competition.
	3m

	6
	‘Wage theory of profit’.
	2m

	7
	Impact of IT on Managerial Economics?
	2m

	8
	Cobb-Douglas production function formula
	2m

	9
	Risk and Uncertainty.
	2m

	10
	Elasticity of supply.
	2m

	
	
	


Part – B 

Max. Marks: 50

ANSWER ANY FIVE. ALL QUESTIONS CARRY EQUAL MARKS.
	1a)

  b)
	Define Managerial Economics and explain its scope.

Write the relationship of Managerial Economics with other academic disciplines.

	

	2a)

  b)
	Explain different ways of measuring Elasticity of Demand.

Write the significance of Elasticity of demand.
	

	
	
	

	3a)

  b)
	Define Production Function and write its usefulness to a producer.

Discuss the Economies of scale that accrue to a firm.
	

	
	
	

	4a)

  b)
	Discuss the significance of Break Even Analysis.

Define ‘Cost’ and explain different cost concepts in detail. 
	

	
	
	

	5a)

  b)
	Illustrate the price-output determination in case of ‘Monopoly’.

What are different methods of pricing strategies?
	

	
	
	

	6a)

  b)
	Explain in detail the meaning and nature of profit.

Discuss various economic theories of profit. 
	

	
	
	

	7a)

  b)
	How do you estimate demand for a Fast Moving Consumer Goods?

What are various returns to factors of production? 
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